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BIG INCREASE OVER 1903. 


Resume of Oil Movement from South- 
East Texas Fields During First Six 
Months of 1904 Indicates a Healthy 
Growth—Port Shipments 5,154,090 
Barrels, Railroad Shipments 4,000,000 
Barrels—Totai Demands 10,610,090 
Barreis—Estimates of Oil in Storage. 
July Movement from the Ports Is 
Heaviest Recorded. 


A resume of shipments ef oil from 
the Southeast Texas fields in the period 
from January 1 to June 30, 1904, shows 
a substantial increase over 1903 and 
indicates prosperity all along the line 
The prices that have prevailed since 
March have been neither high nor low 
and while there has been a tendency 
toward weakness in the last three 
weeks the heavy demands for port 
shipments are bound to have a stimu 
lating effect, even before the usual re 
vival of local orders comes on in the 
fall 

There have been reports of new 
strikes at many points in Texas dur- 
ing the last month Confirmation is 
lacking in every instance 


i 


Probably 
fifty wildcat wells are being drilled in 
the Texas coast country Dayton and 
Matagorda are being closely watched 
South Bosque, near Waco and two hun 
dred miles or more from the Southeast 
Texas pools, has developed a_ high 
grade of oi] in wells that will vield 5 
to & barrels a day. The oil is 39 8-10 
gravity, Baume. 

Increase in Port Shipments 29 Per 

Cert Over 1903. 

Following is the record of ship 
ments for the first six months of 
1904: 

From Port Arthur, 3.837.578 barrels 

From Sabine and Sabine Pass, 1,516, 
512 barrels. 

Total port shipments, 5,154,090 bar 
rels 


Average monthly shipments, 858.966 shipments from this point reached 


barrels. 
Average daily 
barrels. 


shipments, 28,31 


Total port shipments in 1903, 7,989.- 
027 barrels 

Average monthly shipments in 1903, 
665,752 barrels. 

Average daily shipments in 1903, 
21.887 barrels. 

Rate of increase in port shipments 
for first six months of 1904 over pre- 
ceding vear, 29 per cent. 

Shipments by Tank Car. 

The record of rail shipments is com- 
plete with the exception of the Kan- 
sas City Southern figures 

Southern Pacific—From ‘Sour Lake, 
S688 ears: from Gladys, 1,115 cars: 
from Beaumont, 446 cars: from Ray- 
wood, 297 cars: from Jennings, 1325 
cars total Southern Pacific ship- 
ments from Texas fields, 11.546 cars; 
total from Texas and Louisiana fields, 
12.869 cars. 

Santa Fe—From_ Saratoga, 1,790 
ears; from Beaumont, 1,459 cars; 
total from both points, 3.220 cars. 

The total number of cars handled 
by the Southern Pacific and Santa Fe 
from Texas fields was 14,766: from 
Texas and Louisiana (Jennings), 16,- 


ix 


Jennings Shipments Doubled. 
Comparing the record for the first 
six months of 1904 with the record for 
190% it is found that there has been 
a falling off in rail shipments from all 
points on the Southern Pacific except: 
ing Jennings, which has made an in- 
crease of about 100 per cent. For the 
year 1903 the shipments from Jen- 
nings amounted to 1.328 cars. For the 
first six months of 1904 the shipments 
amounted to 1,328 ears, being within 

five cars of the total for last year. 
Sour Lake did not commence ship- 
ping by rail until July, 1903 In the 
six months to January 1, 1904, the 


11,359 cars, against 9,688 cars for the 
first six months of 1904. 

But the greatest contrast is shown 
in the Beaumont shipments. In 1903 
Gladys (Spindletop) shipped 10,667 
cars, while, for the first six months of 
1904 the shipments from this point 
amounted to only 1,115 cars. These 
figures apply to shipments via the 
Southern Pacific only, and do not 
cover the Kansas City Southern ship- 
ments. If the record of these could be 
obtained it would doubtless show the 
same decrease 

The shipments from Beaumont in 
1963 were 1,665 cars. For the first six 
months of 1904 they amounted to 446 
cars, Which also shows a decrease. 

Santa Fe Shows an Increase. 

The Santa Fe shipments show a 
large increase over 1903, and this is 
due in a great measure to the con 
struction and operation of the Santa 
Fe branch line into Saratoga. In 1903 
the Santa Fe shipments from Bean- 
mont were 3,833 cars, comprising the 
total movement of oil over that line. 
In the first six months of 1904 the 
shipments via the Santa Fe were 3,220 
ears, Only 1,430 cars went from Bean- 
mont, against 1,790 cars from Sara- 
toga. The falling off at Beaumont is 
due to the fact that the Santa Fe now 
moves all oi! for its own fuel use from 
Saratoga. 

From an unofficial source it is 
jearned that the shipments via the 
Kansas City Seuthern during the first 
six months of 1904 amounted to about 
1,100 cars, and using these figures as 
a basis for arriving at the total move- 
ment of oil by rail in this period the 
result is an estimated movement of 
15.866 cars from the Texas fields, or 
about 4,000,000 barrels. In computing 
these shipments the car capacities are 
varied according to the point of ship 
ment. For instance, most of the cars 
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J. F. MAXWELL, 215 Wiess Building, |Beaumont. 
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Chuffe. nes. Sales of Batson crude at 
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I Tanna J is x I ‘ barre i day; Spindletoy It was impossible. with the facili- 
obtaina ee estimates of a 6,800 barrels a day. and Saratoga 1.7) )| ties at hand, to care for the entire pro 
nium her f owe nformed perators barrels a day This gives a total pro-|¢ on of the Gilbert well, and as a 
, ¢ i the neighbor} wa of & S00 duction of 41 700 arreis a day conse pueHCE a considerable part of the 
o barrels So Lake's production Since the first of the month the /cil went to waste in the ditches , 
for the six months is put at 4,250,000 Southern Pacific Company has ar Sour Lake had several wells of the 
barrels, Spindletop’s at 2,000,000 bar- ranged to secure 850.000 barrels of oi]/Same class as the Gilbert No. 1 The 
rels and Saratoga s at 975 100 harrs Is in supply its current needs One pur ] <4 Sharp we i] produced 600 000 bar- 
This would indicate a total estimated chase of 100,000 barrels was made/Trels. and there were fine producers on 
production of 123.925.0000 barrels On from a broker, the balance being ob-|the Texas Company’s property, the 


January : Was ectimated that the tained fr m the Texas Company It Heywood property the Oriole proper- 


Olli in storage in the Southeast Texas s understoc “1 that 500 000 barrels of | t} the Hughes property the Beatty 

fields amounted to between 7,500,000! the oil to be supplied by the Texas | property in the Cannon tract and other 4 
and 8,000,000 barre Using tl ib-' Company is on an old contract The | properties 

eral estimate of 8.0% " barrels and) price is not given in any case At Batson one of the banner pro 

adding to it the production since that Despite the heavy movement of oil | ducers was the Moonshine No. 1. which 3 
time, estimated at 13,025,000 barrels, and the apparent decline in production | has yielded more than 600 000 barrels 

gives a total of 21,025,000 barrels. De-| the market has been weak The Se-jlt 


made 28.000 barrele a day for two 
ducting from this total the demands curity Oi] Company, which has been | days 


necessitating the shutting down 
for the six months. 10.610.090 


barrels, paying 45 cents for Sour Lake and Rat 
should son crude at the wells. has lowered its 
represent the amount of stocks on 


hand July 1. Some estimates 


P |of all other wells that were connected 
ewes TN.CANar8 barrele, which | with the Texas lines. as the lines were 
junable to care for more than the out- 
| put of the big Moonshine well 


quotations to 41 and 43 cents Spindle 
place top oil is selling at 46 to 48 cents in the 























—~ 


OIL INVESTORS’ JOURNAL 3 





CAPACITY OF TANKAGE OF ALL 
CLASSES IN SOUTHEAST TEXAS 
FIELDS IS IN EXCESS OF 
30,000,000 BARRELS. 

No better evidence of the growth 
and present extent of the petroleum 
industry in Southeast Texas could be 
asked than is afforded by figures, re- 
cently compiled, showing the amount 
of steel and earthen tankage which has 
been built in this section in the last 
three and one-half years to provide 
storage facilities for the oil produced 
by Spindletop, Sour Lake, Saratoga 

and Batson wells. 

A summary of the tankage completed 
to July 1, 1904, is as follows: Total 
capacity of steel tankage in Texas 
fields, including storage stations on 
Southern Pacific and Santa Fe rail- 
roads, 11,006,000 barrels. Total capa- 
city of covered earthen’ reservoirs, 
7, 845.000 barrels. Total capacity of 
open reservoirs, 10,940,000 barrels. 
Total, all classes (excepting wooden 
tanks}. 29,791,000 barrels. 

The average cost of steel tanks, in- 
cluding ground room, is put at 25 cents 
per barrel, hence the steel tankage 
completed in Texas Yor the storage of 
oil from Southeast Texas represents 
an investment of $2,751,500. 

Earthen reservoirs, lined and cov- 
ered, are estimated at 17 cents a bar- 
rel, including cost of ground. There- 
fore the investment in this variety of 
storage — 7,845,000 barrels -— may be 
reckoned at $1.333.750. Ground reser- 
voirs, neither covered nor lined, may 
be figured at 13 cents a barrel. This 
item, therefore, represents an invest- 
ment of $1,422,200. 


An Investment of Five and One-Half | 
Millions. 





The total cost of all classes of tank- 
age (excepting wooden tanks) used to 
accommodate oil produced by the 
Southeast Texas fields appears, from | 


j 


| 
i 


the foregoing fifigures, to have been | 
$5.507.450. This is only a single item | 
of ,investment attached to the petro. | 
leum business In this region | 
if Louisiana and the Jennings field—— | 
ninety miles east of Beaumont—are to | 
be taken into account in the totals the | 
figures will be considerably swelled, | 
for the steel tankage in oe | 
amounts to more than 1,300,060 bar- 
rels, which, at 25 cents a barrel, rep- | 
resents an investment of $325,000 
Added to the Texas total, this brings | 
the grand total up to $5,832,459. 
A large part of the Texas tankage | 
has been built during the present year, | 
to accommodate the vast output of the 
Batson wells when they were flowing 
as much as 150,000 barrels in a single 
day. The opening up of the next 
Texas gusher field will necessitate the 


| 





construction of additional tankage, so 


it is a foregone conclusion that as the| pany, one 23,000-barrel tank and one 
years go by the item of investment in | 27,500-barrel tank; Spindletop Oil 
tankage will be increased. | Company, one 37,500-barrel tank; 
Location and Owners of Stee! Tankage | total, 1,971,000 barrels. 

The location and owners of steel | At Sour Lake—United Oil & Re 
tankage in Texas, with the names of | fining Company, one 37,500-barrel tank; 
the respective owners, is as follows: Rio Bravo Oil Company (Southern Pa- 

At Sabine—Security Oil Company; cific}, three 55,000-barrel tanks; Se 
three 37,500-barrel tanks; Corsicana curity Oil Company, two 55,000-barrel 
Refining Company, one 437-500-barrél|tanks; J. M. Guffey Petroleum Com- 
tank; total, 150,000 barrels. pany, two 55,000-barrel tanks, one 37,- 

At Sabine Pass—Higgins Oil & Fuel | 590-barrel tank and two 25,000-barrel 
Company, two 37,500-barrel tanks; Sun/tanks; Sharp Bros., one 37,500-barrel 
Company, two 55,000-barrel tanks; |tank:; Heywood Oil Company, one 37,- 
total, 185,000 barrels. 500-barrel tank; R. E. Brooks & Co., 

At Port Arthur—Gulf Refining Com-|one 37,500-barrel tank; Higgins Oil & 
pany, twenty-six 55,000-barrel tanks, | Fue! Company, two 37,500-barrel tanks 
National Oi] & Pipe Line Company, (| and two 55,000-barrel tanks; the Texas 
two 37,500-barrel tanks and two 55,000-| Company, three 37,500-barrel tanks and 
barrel tanks; J. M. Guffey Petroleum /one 55,000-barrel tank; total, 975,000 
Company, four 55,000-barre! tanks; the | barrels. 

Texas Company, seven 37,500-barrel At Saratoga—Rio Bravo Oil Com- 
tanks and two 55,000-barrel tanks; | pany (Southern Pacific), two 55,000- 
tofal, 2,207,500 barrels. barrel tanks: J. M. Guffey Petroleum 

At Nederland—The Texas Company,|Company, two 37,500-barrel tanks and 
twelve 37.500-barrel tanks; the Sunjone 55,000-barrel tank: the Texas 
Company, four 55,000-barrel tanks; |Company. four 37,500-barrel tanks; 
total, 670,000 barrels. the Santa Fe Company, one 37,500- 

At Port Neches—Central Asphalt &| barrel tank; total, 427,500 barrels. 
Refining Company, three 37,500-barrel At Batson—J. M. Guffey Petroleum 
tanks: total, 112,500 barrels. Company, two 55,000-barrel tanks; 

At El Vista—J. M. Guffey Petroleum|the Sun Company, one 55,000-barrel 
Company, fourteen 55,000-barrel tanks; tank; the Texas Company, one 37,500- 
and eleven 37,500-barrel tanks; total,| barrel tank; total, 202,500 barrels. 
1,183,500 barrels. At Southern Pacific storage  sta- 

At Viterbo—J. M. Guffey Petroleum |tions in Texas between Sabine river 
Company, one 50,000-barrel tank. and El Paso—1,700,000 barrels of steel 

At Lucas Station—J. M. Guffey Pe-/| tankage. 
troleum Company, eleven 37,500-barrel At Santa Fe 
tanks; the Sun Company, two 55.000-\qg ¢@g 
barrel tanks; total, 852,500 barrels. 


storage stations on 

. F. railway in Texas—300,- 

(w barrels of steel tankage. 

Nearly Two Million Barrels in Beau- Total of steel tankage, 11,006,000 
mont District. Larrels. 

At Gladys ({Spindletop) and Beau- Covered Earthen Tankage. 
mont--—-Buffalo Oil Company, one 37,500 Covered earthen tankage is owned 
barrel tank: German-American Oil!as follows: 

Company, one  37.500-barrel tank; J. M. Guffey Petroleum Company at 
Lone Acre Oil Company, one 37,500-| Port Arthur, 350,000 barrels; at Sour 
barrel tank: Yellow Pine Oil Company,| Lake, 450,000 barrels: total, 800,000 
one 37.500-barrel tank; J. M. Guffey | barrels 
Petroleum Company, one 37,500-barre! | Moore-Skinner Company, Spindletop, 
tank: Higgins Oil & Fuel Company, | 350.000 barrels. 

thirteen 37.500-barrel tanks: Heywood Silver, Dime Oil Company. Spindle- 
Oil Company, two 37,500-barrel tanks; | top, 350,000 barrels. 

the Texas Company, one 55,000-barrel The Texas Company, Spindletop, 
tank and one 37,500-barrel tank; Na-/| 125,000 barrels, 

tional Oi] & Pipe Line Company, one Higgins Oil & Fuel Company, Spin- 
37,500-barrel tank and one 5,000-barrel/ dletop, 200,000 barrels. 

tank: the Sun Company, one 15,000- Sabine Oil & Marketing Company, 
barrel tank; the United Oil & Refining | Nederland, 350,000 barrels. 

Company, one 55,000-barrel tank and The Texas Company, Sour Lake, 
one 37,500-barrel tank; the Texas Com-/| 996.000 barrels. 

pany (pump station), fourteen 37,500- Security Oil Company at Spindletop, 
barrel tanks; Higgins Oil & Fuel Com-/|1,500,000 barrels: at Sour Lake, 200.- 
pany, one 55,000-barrel tank; Forward | (00 barrels, and at Delphine, 1,750,000 
Reduction Company, two 50,000-barrel | barrels. 

tanks: Security Oil Company (re- Sun Company, Nederland, 800,000 
finery), three 37,500-barrel tanks; Mc-| barrels. 

Faddin Irrigating Company, two 55,000- Santa Fe Company at Silsbee, 80,000 
barrel tanks; Higgins Oil & Fuel Com-| barrels. 
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Texas Company, one steel tank 
improvised earthen storage at Batson 28.000 barrels 


will never again hold oil. 
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i; Swayne subdivision 


: = ors sn * 
should happen that the next gusher|tanks. 70,000 barrels 
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Shipments of Oil From ‘Port ! Arthur 





DATE RIG NAME OF VESSEL LOADED BY CONSIGNEE DESTINATION GRADE (Quanity in 
on me | | Barrels 
| | ; 
June | 
27 Barge Clarke No. 3 Nat. Oil & P. L. Co. Bowers Ddg. Co.|Galveston, Texas | Crude & 781 
28 ' Sabine C. Co. Gulf Ref. Co . Sabine Canal Co..;|Docks ... raat rs 1 002 
2 - Fivton Tegas Co. ....<: Texas Co.. Morgan City, La.) " 6 889 
29 | S.S8. |FPlorida ‘Texas Co. eee Standard ‘Constable Hk. 12 108 
29 | Barge Providence Texas Co. Standard ” a 17 810 
July i | 
4 = Fivton Texas Co , Texas Co. een City, La a 7 037 
9 |S. 8. Catania. Gulf Ref. Co Gulf Ref. Co. iB iyonne, fe @ Solar 15 768 
” Catania Gals Ref. Co Gulf Ref. Co. ...| : “g | Asphaltum | 2 706 
> J. M. Guffey iulf Ref. Co . Grulf Ref. Co. | e 7 Crude 7 610 
a * iJ. M. Guffey Gulf Ref. Co Gulf Ref. Co..... yy s Solar 11 333 
5 ‘Barge Conemaugh Gwulf Ref. Co... Gruif Ref. Co rs _ ah i 16 126 
5 Ss. Ss. Goldmouth. .... Gulf Ref. Co.... Shell T.& T. Co. |Dover. Eng 48 609 
5 * Goldmouth Gulf Ref. Co- Shell T.& T. Co - ee reduced C rude! 4 904 
5 : froldmeuth Grulf Ref. Co.. Shell T.& T. Co..! . fy Kerosene 22 659 
j (ioldmouth Gulf Ref. Co. .. Shell T.& T. Co. -} . m Samples yA 
» Barge Spindietop Guffey Pipe Line Oscar Zenor Patterson, La Crude 1 &89 
s ts Shenange Gulf Ref. Co .. Gulf Ref. Co. Gretna, La. .... | 2 26 301 
Tug A:bania & Barge tiulf Ref. Co P. A. R. & I. Co. |Nederland, Texas " 682 
x Byes. Clark No.2 & New3. Gulf Ref. Co Bowers Ddg. Co. (raiveston, Texas =f 11 524 
s SoS. Lansing Texas Co Standard ©. Co.. Constable Hook - 43 14) 
x ‘6 Lansing Texas Co Standard O. Co ni . ‘ Solar 3.415 
§ Barge Fivton Texas Co ae OMe Rie ee a. New Orleans, La. Crude 6 973 
9 §S. SS. Ligonier ... Gulf Ref. Co Cralf Ref. Co.. Gibson Pt.. Pa “ig 17 551 
a Ligonier . Gulf Ref. Co Gulf Ref. Co sive: Tee Te Solar 13. 306 
4G Barge Clatk No. 3 Nat. OU & P. L. Co. Bowers S. D. Co.. Galveston, Texas Crude 8 852 
lt S.S. Northwestern Texas Co ee Standard Oil Co. Pt. Breeze i” 22 226 
11 Barge Spindletop (rsulfey Pipe Line.... Oscar Zenor.. Patterson, La 4 134 


11 Tog Aibania & Barge Gulf Ref. Co PA. R. &. 1. Co. Nederland . 
11 Barve Clark No. 1 Gulf Ref. Co Rowers S. D. ('o. Galveston. Texas. 


lt |S. S. Spondilus Lika Gulf Ref. Co Shell T. & T. Co.. Dover. Eng. 
12 Barge No. 5 Higgins ©. & F. Co.. Standard Oil Co.. Pt. Breeze. 
_1 (8.8. 'E. L. Drake Texas Co Standard O31 Co. Brooklyn, N. Y. 
TOTAL Barrels.) 
Balance of June 
Total since July |! ; 
Total Shipments Jan. Ist to iene =. inc. : pun 


Shipments of Oil From Sabine 


DATE RIG NAME OF VESSEL LOADED BY LCONSIGNER DPESTINATION 


1 S. S. [Roma Sune sun Co, Marcus Hk 
] Maverick security Co Standard New York.. 
2 Northwestern Security € Standard ‘ sia 

2 Northtown Security Co Standard 

2 iBarge|No. 92 Security ¢ Standard ‘ é 

8 ‘ No. 3 security Co.. Standard 

13 S. S. Washtenaw Sun Co, Sun Co Marcus Hk. 
14 Barve No. “4 Security Co.. Standard New York 


TOTAL since July 1 
Totai Shipments January! to June 39 


1 168 
2 5O4 


Kerosene 72 358 
Crude 49 200 

os O8 Tid 

rae ont 

Pld ee 

46 5O0 

460 747 

‘ é $ 837 578 
GRADE Quantity in 


Crude 


(ras Oil 
Died 
(7as oll 


Burrels 


2% 382 
11 540 
21 6733 


22 342 
36 395 
27 Ol 


25 496 
#8 485 
ool 404 
1 316 512 





BIG CARGOES OF TEXAS REFINED vre'ls. probably the largest that has ever After ins 


ecting the reported oil 
I 


Velasco 


so far as 


as shoot 


Houston 


ct that a 
brought in 


OILS FOR EUROPE. cleared from the Texas ports well at Hoskins Mound, near 

In the shipments from Port Arthur The other cargo went on July 1! on Tex., an operator stated to the Journal 
during t} rst two we s of July are the SS. Spondilu and consisted of that there was nothing in it, 
it 1 ‘Tze ar = I ' t XS barrels of erosene The Shell he could find ont He failed to see 
Calf Ref at Por ‘ o ti tanker Pectan, one of the largest in any signs of the oi] that was described 
S} Transport & T ' Comp fleet. has sailed from Havre fer in the newspaper dispatches 
at | er England It will he men Port hur at vill load at the Gulf. ing out of the well 
heread t} ’ 3} Company is now R ling Cor anys docks before n 
in conflict with the Standard for con-| 2d of the month Texas oil is playing A story was published in 
trol of the European market One @ mpertant part in the European paper recently to the effe 
of the cargoes « Texas oil cleared on markets 5-barrel well had been 
July 5 on the SS. Goldmouth. It con at Nacogdoches. The report was with- 
sisted of 22.659 barrels of kerosene The County Commissioners of Jeffer- out foundation. Several wells are be- 
48.609 barrels of solar oil, 4,904 bar mm County have reduced the valuation ing drilled at Nacogdoches 


but none 


rels of reduced crude and 2 barrels of of refined oil for purposes of assess-|has reached the depth at which gusher 


samples, a total cargo of 76,174 bar- ment from $2 a barrel to $1 a barrel sands are usually found. 
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Texas - Louisiana Petroleum Recor 


JAPANESE OIL MEN VISIT TH 
BEAUMONT DISTRICT. 


| ell 
and Oil Investors ourna Beaumont was visited last week by 
Toi . tant ana T. Tal 
THIRD YEAR Hishano Naito, president, an Ta 
ia cecretary of the Japan Oi Com 
p , itr pany. with headquarters at Kashiw 
ca} Ret} lana rh F 
; x} h } y .Y +t 7 ¢ 
matered se Secoe ; 2 snd eeliniie eoreornd re es 
} r r ©Y ‘ for fiftes \ ra tt ? 
ft 2! } t ." - fine \ ‘ 
ie f : 
: t I h the adoy 
f rr +} ¢a . ump 
r , =? sl ts E te inc a ea ie 
se : 4 « 
+? " } eT t = as mr ; , P ath NS 
jon - | I 
7 . ~ , 
ri  aaaiae Fr eit S . R — f 
‘ ri ae > — 
— fois month 
1 } i } 
‘ 
A 
6 4 — 
4 
S 1 “Seer on 4 . 
vce es 
ONL INVESTORS’ JOURNAL, . the large } axe 
BEALMONT, TEXAS ¢ carbons which it contains ee 
Heol VIS De ; ie We eae 2 
’ 17 : } " — 


LIEUTENANT Cc 





HEYWOOD, IF YOU PLEASE! t 
Iba Heywood 5 f H n that rid at 
W } i T ? ’ ? ’ tir ry 
f } } | Ma ' ! iin pra t now! 
y ‘ , H a! t } it 
’ ‘ i } f 
i 7 | »} ' ’ 
; f ~ ? | ? f 
ry ' { 
; N I I 2 
} : { nt} ns t 
; reir ’ e wet ; ay 
+ { } tT ; + ‘ ‘ rs , ’ tte.d ¢ 
? , t ne ‘ on ; ir ore ; 
' —— . + wet ty t mot J thre 
. Biar n} I s n the Texa 
7 + 43 . , ten ‘ ‘ htiy } 
: 
‘ 2 ‘ ne 2 +l¢ m a > } fy Sar 
r S | : n t S. S. Mor a or 
I ' J 2 ’ with them as 
I f LVe niant impr n f America. Mr. Tal 
; I tent . in thos ia said he wonld like t en rate te 
fic ! ng ther n mean 1 1 ¢ ntry but that circumstances 
lar t in the furtheran their | 11 permit 
p t a period w tt Iti While in Beaumont Messr Naito 
ma Itcome was in dont That they; and Takeda were assisted in their ex 
were justified in } ng their ig-; amination of the cal industry by Mr 
the mone ha n|E. B. Gray, superintendent of the re 
ly proven, for today Jennin 


gs finery department of the Uni 


anks with the Texas fields in produc-| Refining Company, who knew Mr. 
tion, and it {fs constantly being en-!| Takano superintendent of the Japan 
larged Oil Company's refinery, when Mr 
Takano was obtaining his first lessons 
S.C. T. Dodd. soli yr for the Stanq-.|in the business in this country several 
ard Oil Trust, is apparently not so much | Years ago 
disturbed by the litigat begun in ae at Sits oy ie 
New Jersey with the object of brit The deal by which D. R. Beatty 
ing about the dissolution of the gigan.| W. B. Skirvin and John S. Yost of the 


pei Standard Oil Company as to cor Texas fields were to acquire the hold- 
sider it necessary to forego his sum-|ings of the Shaw Oil. Gas & Mineral 
mer vacation Mr. Dodd expects to Company in Kansas, was not consum- 
be away for about two months. and / mated The 


will spend the time 
New York Times 





prospective purchasers 
in the Catskills —-| were not satisfied after inspecting the 
| properties. 


E SUGGESTS AN OIL PRODUCERS’ 


ASSOCIATION. 


Beaumont, Texas, July 12, 1904 


litor O} Investors Journal 
Dear Sir The oi! producers of 
rex and Louisiana should form an 
ation, in order that they may 
é hemselves posted as to the con 
lition of the business at all times, 
at some convenient point one or 
mes a vear and consult with 
ich other as to what should be done 
r the good of the business, in the 
wav of regulating operations by law 
Y general consent and agree to act 
ether for the best interest of the 
fucers 
The Texas ar Louisiana Oi! Pro 
rs Associat should employ a 
re who understands the vil 
s, to gather information as to 
! luction, consumption and stock 
f oll, which information should be 
ver the members promptly that 
he } } : to condnet their 
rations t nform to the condi 
f the business at all time 
rhe Association should fix a reason 
! price } y whict hey will not 
ur 1 and mak ich financial! 
! cements may | necessary to 
ns nhers who may 
t Y rv to sell to con 
t t% raft — 
4} nrrsc ’ ' iA + in line 
h lumberm rice men and 
at a good association 
otect their interests and 
! t ft? ir ¢ erations better hw un 
lerstanding each other and acting to 
in conducting th if business 
f Texas and I liana as they may 
thir best y rs truly 
4 LONG HORN OIL MAN 


HEYWOQOD COMPANY'S GOOD PRO- 
DUCTION IN JUNE. 


Heywood Oi! Company made an 


iz in June Its produec- 


month was as follows: 


on, 95,400 barrels, Spindletop 26,- 


600 barrels. Sour Lake 7,700 barrels. 
Half of the Spindletop production went 
to the Higgins Oi] & Fuel Company 
for royalty, making the Heywood Com 
net production the 


barrels, 


pany's 
116,700 
of nearly 4,000 barrels a day 

At the Company 
took ont more than 3,000 barrels a day 
during the The company’s 
runs tatson during the past week 
have been at the rate of about 00 
barrels a day 

On July 1 the Heywood Company 
/had 201,000 barrels of oil in storage, 
after selling the bulk of its Batson 


production to the Security Of] Com- 
| pany 


month 
the rate 


for 
which 


is 


at 


Batson Heywood 
month 
at 


9F 


2,0 
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ADVERTISEMENT. 


It is richer in natural indications 
Batson or Saratoga. 


ADVERTISEMENT. 


Nacogdoches has a better showing of oil 
Sour Lake had three years ago. 


ADVERTISEMENT. 


The Nacogdoches Oil Field 


today than _ 


than Spindle Top, 


Development is being started on a scale that will open 
up the field and place it on an even basis with the 
others in East Texas. 


NOW IS THE TIME TO BUY IN. 


We own and offer for sale at bargain prices land 
close in to the proven field—North, East, South and 
West of the Oil Springs Property and adjoining the 
new development just starting. 


Write us today for particulars. We can show you 
the way to make money. 


WARD & BUNCH, 


Old Phone 244 


Rooms 2 and 3 lowa Building 





Beaumont, Texas 





STATUS OF THE MICHIGAN DIA- 
MOND OIL & REFINING 
COMPANY. 

The Detroit Journal of July 5 pub- 
lished the following story concerning 
the Michigan-Diamond Oil & Refining 
Company, a  $6,000.0°° corporation 
which was organized two years ago to 

operate in the Texas oil! fields: 


Attorney Kelland and the committee 
appointed by the stockholders of the 
$6,000,000 Michigan Diamond Oil & 
Refining Company will not be obliged 
to go to Texas for the purpose of in- 
vestigating the company’s condition. 
L. F. Benkenstein, ex-president of the 
embarrassed corporation, is just home 
from the Lone Star State, and pro- 
fesses himself ready and willing to 
furnish all the information the stock 
holders desire, 

“If they will send some intelligent 


man to my office in the Buhl block,” | 


said Mr. Benkenstein, “I will answer 
his questions, but I don’t want to meet 


any rabble of small stockholders, and | 
if they send a committee arornd I) 


might show them the door. There is 
nothing to conceal, nor anything in 
my connection with the company of 
which I fee] ashamed, but at the same 
time I don’t want to be annoyed by 


explaining the matter over and over| | 
j at Sour Lake. The property does not 


again. I've got business of my own 
to attend to.” 


Mr. Benkenstein says that when the 


Michigan Diamond Company was or- 
ganized it took over seven or eight 
smaller companies. The latter had no 
funds, but owned considerable land 
and a few wells. In order to provide 
funds the new company, capitalized 
at $6,000,000, sold some of its stock. 

‘The total amount realized from the 
sale of stock, and all the money the 
company ever had to do _ business,” 
,said Mr. Benkenstein, “was $45,000. 
Our lands were scattered over a wide 
region. Some of it looked promising, 
and we had five wells in the Hogg- 
Swayne tract on Spindletop. At one 
time, during the height of the Spindle 
top boom, there were 300 wells on this 
tract; now there are only three, and 
those belong to the Michigan Diamond 
Company. In addition to the large 
sum which the company owes me for 
money advanced, I recently went down 
into my Own pocket to pay the taxes 
and operate these three wells. They 
are being pumped and will yield 
enough oil to pay expenses after I get 
out what money I put in. 

“The only thing for the 1,500 stock- 
holders of the Michigan Diamond 
Company to do under the circum- 


|stances is to have patience and wait 


until the regions where they own land | 


;are developed. John H. Smedley and 
jseveral other Detroit men, including 
myself, are making money from wells 


| belong to the Michigan Diamond Com- 





THE G. E, STRONG CO. 
COMMISSION BROKERS 


CRUDE OIL, 
LOCAL STOCKS 
SECURITIES 


ALL FACILITIES 
BUSINESS SOLICITED 
Old Phone 131. Room 211 Wiess Bldg. 


P. O. Box 116. BEAUMONT, TEXAS 














pany, but the latter has considerable 
land in that neighborhood, which may 
be developed later on. Of course you 
will understand that I am not an offi- 
cer of the Michigan Diamond Com- 
pany, having resigned as president a 
year ago. I can’t afford to spend any 
more money out of my own pocket for 
the benefit of the stockholders, but any 
information or advice they may ask 
for will be cheerfully given, and in the 
meantime I have put the company in 
a way to earn running expenses from 
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ADVERTISEMENT. 


ADVERTISEMENT 





THE 
PETROLEUM WORLD 


Edited by J. D. Menry, 


The Largest Journal of the kind 
in the World. 


FEATURES 


Careful arrangement of the 
News. Accuracy and full- 
ness of Information. Inde- 
pendence of tone and policy. 


PUBLISHED AT 43 St. MARY AXE 
London, E. C. 


Subscription Eight Shilling =) 


year (post free) any where 














NOTES. 
The Texas Company reduced tts 
crude quotations on July 1, posting the 
following prices: 





Spindletop, 41 cents; | 


Sour Lake, 41 cents: Batson, 40 cents: | 


Saratoga, 38 cents. Except in the case | 


of Spindletop these figures are a fairly 


good index of the market Spindletop 


oil in the Guffey lines has been selling | 


~ | 


from 46 to 48 cents 


Recent reports, inspired probably 


by gentlemen with land to sell. were to 


the effect that the Farmer Dean weil} 


and was gushing a tremendous quan- | 


ill, Tex., had broken loose} 


tity of oi} Scouts stationed at the| 


field by various large interests at Beau- 
mont report that the well is ecood for 
a large bunch of B. 8., but that free 


oil is lacking 


The Sun Pipe Line Company, with a 
capital of $100,000, has been organized 


to operate the pipe line and properties 
formerly owned by the Lone Star & 
Crescent Oil Company which were 
bought for J. N. Pew at public auction 
for $100,000 J. N. Pew is president 
and J. FE. Pew secretary of the new 
company 

The United Oil & Refining Company 
has let the contract for the construe 
tion of a canal from its plant on the 
Port Arthur road, east of Snindletop 
to the Neches river The completion 
of this canal will allow barges to con- 

y the products of the refinery direct 
to deep water. The cost of the work 
is estimated at $30,000 


< 


G. L. Cash has been appointed re 
ceiver for the Hart Oil & Well Com- 
pany on the application of the First 
National Bank of Sour Lake, with a 
bond of $10,000 The bank claims an 
indebtedness of $4,000. The Hart Com 


pany operated at Sour Lake. George 


E. Hart, who organized it, made some | 
big deals in Beaumont during and| 


after boom days 
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ST. LOUIS LIMITED 


Reaches the World's Fair City 
at 7:20 a. m. 





FOUR CLASSES OF RATES FROM BEAU- 
MONT ARE ON SALE 


A--$36.40, Season Ticket Onsale Ap- 
rii 15th to Nov. 1th: ilmit to retarn 
Den ° } rth. 

B--$30.35, Sixty-Day fxcuarsion--Tic- 
kets on sale April 25th to Nov. 20th: 
lin iit toreturn within #0 days, bat not 

later than Dec. 15th. 

C- $24.75, Fifteen-Day E xcursion- T ic- 
kets on sale April 27th to Nov. 30th; 
limit to return within 15 days from 
date of sale, but not later than Dec. 
5th 

D--$15.95, Coach Rate--Limit toseven 
days for return. 

On sale May 17th and 31st only 
For full particulars. callor address 


M. B.MUXEN, C. P. A. 














ADVERTISEMENT 


ADVERTISEMENT 


‘Glelks 


QUNTAIN 
ROUTE 


THE DIRECT LINE 


TO ALL POINTS 


NORTH and EAST 


VIA 


MEMPHIS 


AND 


ST. LOUIS 
The World’s Fair City 


PULLMAN SLEEPING CARS. 
DINING CARS, MEALS ALA CARTE, 
FREE RECLINING CHAIR CARS, 














For maps, time tables, etc., address nearest 
agent Iron Mountain Route, or 
H. C. TOWNSEND, 
GENERAL PASSENGER ANO TICKET AGENT, 
ST. Louis. 














VALVE-OLEINE 


676 DEGREES FIRE TEST. 


FASTER MECHANICS. PURCHAS- 
INGAGENTS and PRACTICAL 
ILDERS of costly steam piant nad 
rriaotive _ will t pleased to 
ricantis now produced 

~tinury high fire test as 

if aguinst the great heat 

ubjected, and, therefore. 

obs ag: where products of 

nd fire test, ]HISS off at 

ving the purtssubjectto wear, 
ryereativ increasing the consumptich 
VAL VE OL EINE is a product in the 
highest stute of filtration. is of the 
greatest viscosity, iIsentirely free from 
‘ids and absolutely non-«« ———s 


aod walt at doubt ti 


‘ 
tii 


i” finest THaOst 


CY INDER # = 


thoroughly reiinb 
BRICANT now on the market, and will 
nautural'y lubricate 200 to 300 per ent. 
more than products of lower test. It is 
not only the best, but the most econo- 
mical Lubricant 


Manufactured and sale controlled 


exclusively by 


The Reliance Oi! & Grease Co. 
CLEVELAND, OHIO. 


Cable address “Oleine.”’ Cleveland, O 
Private Code. Lieber's and A B. ¢ 
4th Edition 


Agents wanted everywhere Write 
for full particulars and our new catal- 
ogue of large line of products. Sample 
fre. Send 2-cent stamp for “Gems of 
A+.” Free onapplication from ma- 
chinery users. 








Subscribe for the 


Texas 
Producers Review 


DALLAS, TEXAS. 


$1.00 a year: l0c acopy. Issued 
on 15th each month. We report 
on Texas crops and industries. 

Circulation 5000, of which 1600 
go to the North and East. AfMmi- 
davits for advertisers. 











HEYWOOD OIL CO. 


F BEAUMON 


Producers sand Shippers ¥ Fuel Oil 


BEAUMONT SOUR LAKE BATSON 
OFFICE: BEAUMONT, TEXAS 














R-I-P-A-N-S Tabules 
Sto find 
A good prescription 


For mankind 
The 5-cent packet is enough for usual! occa- 
sions. The family bottle (60 cents) containsa 


jstpply forayear. All druggists 
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ADVERTISEMENT ADVERTISEMENT 





World’s Fair Way 


TO THE 


St. Louis 
Exposition 




















VIA THE 


SOUTHERN PACIFIC 


STO! 


Wu Te Tt 7} ms 
Limited at 
Ar tr 
Lv 
7 as L 2 Ar 


The Southern Pacific is the Open Window Route 


Oil Burning Locomotives No Smoke - No Dust - No Cinders 


4. R. Atkinson, D. P. A. Beaumont. J. K. Tooke. C. P. & T. A 
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® Should 3 
® Investigate 9% 


Yes: but how shall we 
vestigate?” 


@ They can 
@ Learn 
How 


eading the book just 
published, on the sub- 
ject. It is written by an 
ependent authority 
a journalist—who is not 
nterested in any mining 


schemes whatever 


Mining 
Finance 


$s the investors’ book of 
nd deals elab- 
ore every phase 
of mining finance All 
sen Sare exposed 
- ng ex- 
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ADVERTISEMENT ADVERTISEMENT 


Orient BucKboard 


WITH TWO SPEED 


% 


A little machine that has in one year gained a reputation bounded 





only by the limits of the earth. 











PRICE, $425 


4H. P. Weight, 500 ibs. 


Write for Handsome New Catalogue. 


oy 
WALTHAM MANUFACTURING CO. 


WALTHAM, MASS. 


When Writing to Advertisers Please Mention this Paper.) 


WHITE BICYCLE CO., Local Agents, Pearl Street, Beaumont, Texas. 
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PETROLEUM PRODUCTS 


KEROSENE 
GAS OIL 
GASOLINE 
LUBRICATING OILS 

: ASPHALTUM 

a FUEL OIL 





| LARGE STOCK; PROMPT SHIPMENTS. 
% 


GULF REFINING CO. 


PORT ARTHUR, TEXAS. 
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Hi 
Atl WATERS-PIERCE 
I OIL COMPANY 
BL 

au 

i E. A. STERLING & COMPANY, Incorporated. 
i b WE WILL buy er sell Fuel Oil in any line; buy or sell tank cars; buy or sell oil wells that have been 
i abandoned; buy or sell second-hand Oil Well machinery, Rigs, etc. We operate our own 
wb line of cars. LIST YOUR STUFF WITH US. BOTH PHONES 65. BEAUMONT, TEXAS. 


























